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College Savings Plan

Oklahoma’s 529 College Savings Plan

4 529 college
savings plan

(529 Plan”)
is a college savings
alternative that has
become available in
recent years to help
you accomplish
family education
savings goals for
higher education while providing
other tax benefits. While numerous
plans are offered in many states, and
there is often no residency require-
ment to fund a 529 Plan in another
state, state tax benefits may only be
realized by state residents who
fund 529 Plans in their home states.
Therefore, the following focuses on
the Oklahoma 529 Plan (officially
known as the “Oklahoma College
Savings Plan”).

Adam Marshall

General Benefits

A 529 Plan is similar to a 401(k)
for college expenses. A 529 Plan
allows an individual or entity (trust,
corporation, partnership, etc...) (the
“Account Owner”) to regularly set
aside money for the payment of col-
lege expenses on behalf of someone
else. Earnings grow tax deferred and
withdrawals are tax free if the money
is used for qualified educational
expenses. Contributions are not
deductible on the contributor’s feder-
al income tax return, however, in
Oklahoma a contributor may receive
a tax deduction of $10,000 per year,
or $20,000 for a joint return, and the
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deduction can be carried forward up
to five (5) years.

While there is an Oklahoma tax
deduction maximum, there is no
restriction on how much an Account
Owner may contribute every year,
unless the account is nearing the
lifetime cap, which is $270,000 in
Oklahoma. However, annual contri-
butions of more than $11,000 ($22,000
if contributing with a spouse) are
subject to the gift tax. One caveat to
the gift tax limit is that an Account
Owner may contribute as much as
$55,000 tax free in one year ($110,000
with your spouse), but such a contri-
bution will be treated as if it were
made in $11,000 installments over the
subsequent five (5) years.

Investment Options

There are three investment
options: (1) the Managed Allocation
Option, (2) the 100% Equity Option,
and (3) the Guaranteed Option.

Each differs as to how much risk the
Account Owner prefers to take, and
the timeframe also varies until the
beneficiary attends college.

The Managed Allocation Option
is geared for people starting to save
when the beneficiary is very young.
The investment strategy is more
aggressive while the child is younger,
and grows more conservative as the
child ages. This option is more appro-
priate for long term saving. The 100%
Equity Option invests in various
mutual funds. This is a higher risk
option for the Account Owner, and

is recommended for long term
investing. The Guaranteed Option
offers a minimum annual return rate
of 3%, with the opportunity for
higher returns. This is a stable option
appropriate for investors with a
shorter investment period.

While the Account Owner
selects an investment option upon
opening the account, each time the
Account Owner makes a deposit in
the account, a different investment
option can be selected, if desired.
The investment option choice can
also be changed for any portion of
the account once per calendar year,
or when the account beneficiary
is changed.

Investment Option Fees

Both the Managed Allocation
Option and the 100% Equity Option
charge an annual percentage fee for
the maintenance of the accounts,
while the Guaranteed Option does
not charge a fee. The fee for the
Managed Allocation Option is
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approximately 0.76%, and the fee
for the 100% Equity Option is
approximately 0.75%.

Qualified Withdrawals

Quualified withdrawals are
defined by law as college tuition,
fees, cost of books, supplies and
equipment, and in some cases, room
and board. Room and board is
included if it is incurred during an
academic period where the benefici-
ary is enrolled at least half time.
The amount allowable as a room
and board expense is limited to the
room and board allowance deter-
mined by the school for purposes
of “cost of attendance” for financial
aid purposes.

Tax Benefits of the Account

For federal tax purposes, earnings
from the account will not be included
in the Account Owner’s taxable
income, and qualified withdrawals
are exempt from tax. Qualified with-
drawals do not count as income to
the beneficiary for tax purposes.

Oklahoma tax benefits are the
same as federal tax benefits listed
above, with a few differences. For
Oklahoma tax purposes, the account
holder receives a tax deduction of
$10,000 per year, or $20,000 for a joint
return, and the deduction can be
carried forward for up to 5 years.

Tax Implications of
Non-Qualified Withdrawals
Non-qualified withdrawals are
withdrawals that do not fall in a
qualified withdrawal category.
Non-qualified withdrawals subject
the Account Owner to state and
federal taxes for the earnings portion
of the withdrawal, as well as a 10%
additional tax. A partial exception
to non-qualified withdrawals is
withdrawing the money from the
account because of the death or
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disability of the beneficiary, receipt of
a scholarship, or attendance at one of
the U.S. military academies. In these
instances, the additional tax will not
be assessed, although the earnings on
the withdrawal will still be taxed at
the state and federal level.

If the beneficiary chooses not to
go to school or drops out, the
Account Owner may transfer the
account to a new beneficiary in the
family of the former beneficiary.

If the account is transferred, there
will be no penalty. However, if the
account is not transferred to a new
beneficiary, then any subsequent
withdrawing of money from the
account would be a non-qualified
withdrawal subject to Oklahoma and
federal taxes and the 10% penalty.

There is no mention in the Okla-
homa statutes regarding recapturing
the prior tax deduction if there is a
non-qualified withdrawal from the
account. According to Oklahoma
statutes, the Board of Trustees of the
Oklahoma College Savings Plan
(“Board”) may withhold up to 5% of
the account as a penalty for a non-
qualified withdrawal. However, this
penalty is not mentioned in the
Oklahoma College Savings Plan’s
official Disclosure Booklet and
Participation Agreement (found
at http://www.ok4saving.org/
pdf/ok_discl.pdf), therefore, it
appears the Board has not chosen to
exercise its authority at this time.

Protection From Creditors
Pursuant to Oklahoma law, any
interest in an Oklahoma College
Savings Plan Account held by an
Oklahoma resident shall generally be
exempt from attachment or execution
and any other type of forced sale for
the payment of debts in Oklahoma.
Under the new changes to the
bankruptcy laws, the account is
protected if a certain number of

criteria are met. The account holder
would have to file for bankruptcy
after October 17, 2005, the beneficiary
must be a child, stepchild, grandchild,
or step-grandchild of the account
holder and the funds must have

been contributed at least 365 days
before the filing. However, the
account is not completely protected.
Only $5,000 of the amount con-
tributed to the account between

365 and 720 days before filing is
protected. Contributions made more
than 720 days before the filing are
protected, as long as the amount in
the account is not greater than the
maximum account limit, currently
set at $235,000.

In & Out Strategy

An Oklahoma 529 Plan may be
utilized to take advantage of the state
tax deduction without necessarily
isolating a large sum of money in
the plan. Money could go “in” to
the plan and immediately “out” to
pay qualified college expenses and
you could still claim the Oklahoma
tax deduction. While this strategy
obviously does not take advantage
of the tax-free growth benefit of a
529 Plan, it demonstrates the flexible
advantages offered by such plans.
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Important Announcement

Beginning June 1, 2006, we
will begin destroying all litigation
files in our possession for cases
closed prior to 1995. If our Firm
represented you in litigation that
closed prior to 1995 and you
would like to review any such
files and/or obtain them for your
personal records, please do not
hesitate to contact us.




Changes to the Oklahoma Property Exemptions

and Major Overhaul of the Bankruptcy Code

2005 was a very busy year for
Legislators at both the federal and
state level regarding changes to
the Bankruptcy Code and property
exempt from credi-
tors in Oklahoma.
Some of the signifi-
cant changes at both
the federal and
state level are high-
lighted below for
your information.

Bankruptcy
After numerous
attempts by large banks and credit
card companies,
the lobbying efforts were finally
successful in the United States
Congress, resulting in President
Bush signing into legislation the
Bankruptcy Abuse Prevention and
Consumer Protection Act of 2005
(the “Act”). Most of the provisions
became effective October 17, 2005,
and we have already seen the
dramatic effect of its unintended con-
sequences. Before the effective date of
October 17, tens of thousands of indi-
viduals across the nation filed for
bankruptcy to obtain a complete
discharge of all their creditors' claims.
What started as a raging river of
bankruptcy filings, immediately
reduced to a slow drip of new filings
after October 17th. The new Bank-
ruptcy Act has several provisions
which we believe may impact our
clients for estate and wealth preserva-
tion, as well as being creditors in
future bankruptcy proceedings.
Significant changes occurred
in the following areas: (1) Change
in homestead exemption;
(2) Reaffirmation Agreements;
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(3) Retirement savings accounts;
(4) Creditor Reclamation Claims;
(5) Protection of creditors from
preference claims; and other areas.
Most notably, the change to
homestead exemption is a substantial
change from the past. The new Act
now restricts your ability to elect your
home state’s homestead exemption.
Generally, if you use the Oklahoma
homestead exemption, the entire
value of your home is exempt, and up
to 160 acres, unless you live in the
city limits on a lot that is more than
one acre. Now, however, you will be
forced to use the Bankruptcy Act’s
homestead exemption if you did not
own your residence for more than
1,215 days before filing bankruptcy.
The Act provides a very technical
analysis to determine how much of an

Most notably, the
change to homestead
exemption is a
substantial change
from the past.

exemption a homeowner is entitled
to receive. The least liberal exemption
would limit most homeowners to a
$125,000 exemption of the value of
their home. However, if you owned
your home for more than 1,215 days
prior to filing bankruptcy, you might
be entitled to an unlimited exemption
under the state’s exemption’s. Other
considerations are also involved,
capping the exemption at $125,000
for individuals having violated
securities laws or certain criminal
conduct. Apparently, Congress was

bound and determined not to allow
corporate executives to raid compa-
nies like MCI, Enron and others,
just to pour millions of dollars into
real property that would be totally
exempt from creditors.

Another important area for clients
to be concerned is their retirement
savings accounts. The Act clarifies all
retirement accounts which are tax
exempt under the IRS Code, are
exempt from creditors. HOWEVER, the
Act caps the exemption for IRAs to
$1 million. Accordingly, if you are a
participant in an employer-sponsored
retirement account and leave the
company's employment, you may
wish to obtain advice of counsel
before deciding whether to roll over
your retirement account into an IRA,
as you may be limited to the $1 million
exemption from creditors' claims.

Real estate leases for residential
rental agreements have also been
affected. Under certain conditions,
landlords are protected from the
automatic stay when a debtor files
bankruptcy. In certain instances, the
landlord may be able to proceed
with eviction actions without first
obtaining relief from the automatic
stay in bankruptcy court, which in the
past has caused a substantial delay
and been very costly for landlords
trying to evict tenants.

Additional relief may also protect
creditors from preference actions filed
by Bankruptcy Trustees. Under previ-
ous law, a creditor was required to
perfect any security interest in collat-
eral within 20 days of making a loan,
regardless of what the state statutes
provided. For instance, if a bank
made a loan for a new car and failed
to perfect its lien within 20 days, even

continued on page 4, see Code
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Code, continued from page 3

if the state statute provided perfection
was allowed within 30 days, the
Bankruptcy Trustee could sue the
Bank by filing a preference action to
avoid the creditor's lien. If the lien
was set aside, the collateral became
property of the estate and the Bank
became an unsecured creditor.

The new act extends the time
for perfecting liens on collateral to
30 days. Hopefully, this will avoid
a substantial amount of bankruptcy
litigation and allow secured parties to
retain their collateral.

Creditor’s reclamation claims
for inventory and goods delivered
to someone filing bankruptcy soon
after the goods were delivered have
also been affected under the new Act.
The new Act now extends the period
for reclamation claims to goods deliv-
ered within 45 days of the bankruptcy
being filed. A creditor has 20 days
from the commencement of the case
to file its reclamation claim.

The Act also provides changes
to reaffirmation agreements.
Commonly, debtors with leases

or secured loans will enter into
reaffirmation agreements to cure
any default and continue the
agreement after the bankruptcy
on a go-forward basis.

The new Act now contains
extensive new disclosures which
require setting out the details of
the debtor’s rights, specifying the
amount of the debt reaffirmed,
the interest rate, payment terms,
and including a certification that
the reaffirmation agreement does
not impose an undue hardship
on the debtor.

An unintended result of the new
Bankruptcy Act will result
in the unsecured creditors and credit
card companies receiving less on
their claims because more of the
debtor's income will be applied to
secured and lease payments under
these reaffirmation agreements.

Oklahoma Exemptions

State exemptions have also
undergone a change in Oklahoma.
Generally, your principal residence

is exempt from creditors, except
purchase money mortgages, taxes
and materialmen's liens for work
on the property. The legislature
increased the size of residential lots
inside the city limits which are
generally exempt, from 1/4 acre to
1 full acre. However, for residential
lots in the city limits, some additional
restrictions may apply in determining
the amount of exemption.

Other changes to the amount of
exemptions individuals may claim
to avoid payment to creditors,
include: (1) placing a cap on value
of a person's tools of the trade used
in their profession at $10,000;
(2) a person’'s interest in wedding
rings and anniversary rings not to
exceed $3,000; (3) increasing the
exemption in the value of a motor
vehicle to $7,500; and (4) exempting
the entire amount of a debtor’s
interest in individual retirement plans
and other qualified tax-deferred
retirement accounts from creditors.

| SC

Estate Planning Under the New Tax Law

f he Tax Relief Act of 2001 made
estate tax planning considerably
more challenging. The federal
estate tax exemption has increased to
$2,000,000 in 2006
and the estate tax
rate has decreased
slightly to 46%.
There will be another
increase in the
amount of the estate
tax exemption to
$3,500,000 in 2009,
and the federal estate
tax will be repealed
in 2010, but only for one year. Due to

Will Farrior
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budget requirements, the rules on
estate tax will revert in 2011 to those
before enactment of the Tax Act
($1,000,000 in 2011). Congress is
expected to intervene with a perma-
nent exemption.

Clients with "A and B" Trusts
(also called Bypass or Credit Shelter
Trusts) will need to review the size
of their estates and the effect the
increase in the federal exemption
will have on formula clauses which
use the maximum exemption. The
objective will be to balance the mari-
tal share and the family share to take
full advantage of the new estate tax

laws with proper planning for the
special needs of the family.

Planning to save on Oklahoma
estate taxes will still be a factor, even
if federal estate taxes are avoided or
eliminated. The Oklahoma estate tax
exemption reached $1,000,000 in 2006
for lineal heirs only, and there are no
more scheduled increases for the state
estate tax exemption. Your present
estate plan, therefore, should not be
discarded, but should be fine-tuned to
take full advantage of the increasing
federal estate tax exemption while pro-
viding for your heirs in the process.
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Capital Gains

Oklahoma Capital Gains Tax Exclusion

he Oklahoma personal income

tax on capital gains resulting

from a sale of Oklahoma based

property that is held for five
years or more (three
years in the case of
an Oklahoma com-
pany) was eliminated
for tax years begin-
ning in 2005. A
deduction from the
Oklahoma adjusted
gross income of any
individual taxpayer
is allowed for quali-
fying gains receiving capital treatment
and included in Federal taxable
income of the taxpayer.

The “qualifying capital gains

treatment” means the amount of
net capital gains, as defined by the
Internal Revenue Code, earned by the
taxpayer from: (i) the sale of real or
tangible personal property located
within Oklahoma that has been
owned by the taxpayer for at least
five years prior to the date of sale,
or (ii) the sale of stock or the
sale of an ownership interest in an
Oklahoma company, limited liability
company, or partnership where the
stock or ownership interest has been
owned by the taxpayer for at least
three years prior to the sale. The
"holding period" means an uninter-
rupted period of time. An “Oklahoma
company, limited liability company,
or partnership” means an entity
whose primary headquarters has
been located in Oklahoma for at least
three uninterrupted years prior to the
date of the transaction from which the
capital gains arise.

Chris A. Brrow

EXAMPLE 1. You purchased land
in Oklahoma more than 5 years ago
for $150,000. If you sell the land in
2006 for $300,000, you would not owe
any Oklahoma income tax on the
$150,000 capital gain. The resulting

by Chris A. Barrow

Oklahoma income tax savings would
be approximately $10,000.

EXAMPLE 2. You purchased
stock in an Oklahoma company
more than 3 years ago for $100,000.
If you sell the stock in 2006 for
$400,000, you would not owe any
Oklahoma income tax on the $300,000
capital gain. The resulting Oklahoma
income tax savings would be approxi-
mately $20,000.

Effective January 1, 2006, the
elimination of capital gains tax was
extended to apply to Oklahoma based
property owned by the individual
taxpayer indirectly, that is, through a
pass-though entity (or chain of pass-
through entities). However, certain
conditions must be satisfied for the
deduction to apply. With respect to
the sale of real or personal property
located within Oklahoma, the pass-
through entity making the sale must
have held the property for not less
than five (5) uninterrupted years
prior to the date of the transaction
that created the capital gains, and
each pass-through entity in the chain
of ownership must have been a mem-
ber, partner, or shareholder of the
pass-through entity in the tier imme-
diately below it for an uninterrupted
period of not less than five (5) years.
With respect to sales of stock or
ownership interest in an Oklahoma
company, limited liability company,
or partnership, the pass-through enti-
ty making the sale must have held the
stock or ownership interest for not
less than three (3) uninterrupted years
prior to the date of the transaction
that created the capital gain, and each
pass-through entity included in the
chain of ownership must have been a
member, partner or shareholder of the
pass-through entity in the tier imme-
diately below it for an uninterrupted
period of not less than three (3) years.

EXAMPLE 3. You are a partner in
ABC, L.P,, an Oklahoma limited part-
nership, which purchased land in
Oklahoma more than 5 years ago for
$150,000. If ABC, L.P. sells the land in
2006 for $300,000, the partners would
not owe any Oklahoma income tax on
the $150,000 capital gain. The result-
ing Oklahoma income tax savings
would be approximately $10,000.

EXAMPLE 4. You are a partner in
ABC, L.P,, an Oklahoma limited part-
nership, which purchased stock in
an Oklahoma company more than
3 years ago for $100,000. If ABC, L.P.
sells the stock in 2006 for $400,000,
the partners would not owe any
Oklahoma income tax on the $300,000
capital gain. The resulting Oklahoma
income tax savings would be approxi-
mately $20,000.

Please let us know if we can assist
you in determining whether you
qualify for the new capital gains
exclusion for individual taxpayers.

BEG

Thought of the Day

“A fanatic is one who can’t change
his mind and won’t change the
subject.”

— Sir Winston Churchill
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Briefly is published for the clients
and friends of Barrow & Grimm, pc.
Its intent is to address current trends
and issues as they relate to business,
personal and legal concerns.
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ASSOCIATE COUNSEL
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IN BRIEE...

e William R. Grimm is currently serving as the 2006 President of the
Oklahoma Bar Association. Also, he recently was awarded two of the
Sigma Chi International Fraternity’s most prestigious and highest honors
— the Significant Sig award for his achievements in the legal profession
and induction into the Order of Constantine for his outstanding service
to the fraternity.

* Robert B. Sartin is currently serving in his second year of a 3-year
term on the Oklahoma Bar Association Board of Governors. He also
serves as Chairperson of the Advisory Board of OU-Tulsa

e William E. Farrior is currently serving as Treasurer of the Tulsa
County Bar Association. He was also named to the Board of Trustees of
St. Simeon's Episcopal Home in Tulsa.

* Wm. Brad Heckenkemper has been appointed to serve on the
Oklahoma Court of the Judiciary.

* Matthew S. Farris has passed the February 2006 Oklahoma Bar
Exam and will join the firm as an associate upon his swearing in on
April 21, 2006, before the Oklahoma Supreme Court. Mr. Farris received
his J.D. from the University of Tulsa in August 2005. He has been serving
as a full-time legal intern with Barrow & Grimm since his graduation.
He received his B.S. in Finance, cum laude, from the University of North
Carolina Greensboro in 1999.
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Because recommendations will vary in every situation, please request a personal legal consultation.

BArRROW
GRIMM ..

610 South Main, Suite 300
Tulsa, OK 74119-1258
(918) 584-1600

(918) 585-2444 facsimile
www.bggg.com





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


